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Global premiums and retention levels

Source: All statistics are based on insurance placed by Marsh
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a. Limitof insurance required.
b. Target company sector.

c. Target company jurisdiction
and governing law.

d. Retention level.

e. Basis of cover.

Insurers will often have minimum premium levels
so for some smaller limits of insurance the premium
ranges may be higher than that indicated. Conversely,

if large limits of insurance are required, often a Premium
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of various insurers which may mean the overall
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premium rate is lower than that indicated.

The premium ranges do not include any insurance
premium tax or other applicable regulatory taxes.

Premium: % of limit of insurance

Retention Levels

Retention levels highlighted are those we typically
see across a broad range of transactions, sizes, and
sectors. Similarly to pricing, retention levels can vary.

Tipping retentions have become increasingly common
place in many jurisdictions. For a tipping retention,
once the retention level has been exceeded an insured
can recover some or all of the retention amount.

Retention levels: % of enterprise value

Other Jurisdictions

For all pale blue countries please speak to a
Marsh representative.
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Global Transactional Risk Team

¢ The Marsh team has played a key role in both the development and growth of the warranty and indemnity insurance market. Marsh’s
Private Equity and Mergers and Acquisitions Practice has been established in the UK since 1997 and this longevity and commitment
to this class of insurance is crucial when placing long-tail policies (typically up to seven years).

¢ Asa cohesive, global team of more than 70 dedicated transactional risk practitioners, we have the ability to advise corporate clients,
infastructure, and private equity funds on inward and outward investment.

¢ One of the advantages of having one of the largest global broking teams in the transactional risk insurance market is that Marsh has
transactional risk expert practitioners who can advise you on warranty and indemnity insurance in a vast range of languages:

Arabic French Luxembourgish Romanian
Bengali German Malay Russian
Cantonese Hindi Mandarin Spanish
Czech Italian Marathi Swedish
Danish Indonesian (Bahasa Indonesia)  Norwegian Swiss
Dutch Japanese Polish Thai
English Korean Portuguese Turkish

For further information please contact:

CHRIS MCDERMOTT

Pacific Practice Leader —

Private Equity and M&A Services
+6128864 6125
+61449970312
chris.mcdermott@marsh.com

About Marsh: Marsh is the world’s leading insurance broker and risk adviser. With over 35,000 colleagues operating in more than 130 countries,
Marsh serves commercial and individual clients with data driven risk solutions and advisory services. Marsh is a wholly owned subsidiary of
Marsh & McLennan Companies (NYSE: MMC), the leading global professional services firm in the areas of risk, strategy and people. With annual

revenue over US$15 billion and 75,000 colleagues worldwide, MMC helps clients navigate an increasingly dynamic and complex environment
through four market-leading firms: Marsh, Guy Carpenter, Mercer, and Oliver Wyman. Follow Marsh on Twitter @MarshGlobal; LinkedIn; Facebook;
and YouTube, or subscribe to BRINK.

Disclaimer: Marsh Pty Ltd (ABN 86 004 651 512 AFS Licence No. 238983) arrange this insurance and are not the insurer. The information contained
in this publication provides only a general overview of subjects covered, is not intended to be taken as advice regarding any individual situation

and should not be relied upon as such. Insureds should consult their insurance and legal advisors regarding specific coverage issues. All insurance
coverage is subject to the terms, conditions, and exclusions of the applicable individual policies. Marsh cannot provide any assurance that insurance
can be obtained for any particular client or for any particular risk.

Copyright © 2019 Marsh Pty Ltd. All rights reserved. S19-0366. LCPA No. 19/038.
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