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The	Marsh	Global	Insurance	Market	Index	is	a	proprietary	measure	of	commercial	insurance	premium	pricing	change	at	renewal,	representing	the	world's	major	insurance	markets	and
comprising	nearly	90%	of	Marsh’s	premium.	The	pricing	change	captures	year-over-year	pricing	movement,	measured	quarterly.	The	pricing	change	metrics	are	based	on	a	combination	of

statistical	data	and	surveyed	opinions	from	Marsh	placement	leaders	worldwide.	All	references	to	pricing	and	pricing	movements	in	this	report	should	be	considered	averages,	unless	otherwise
noted.
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Commercial	Insurance	Pricing	Increased	in	Fourth	Quarter	2018

Global	commercial	insurance	prices	increased,	on	average,	by	2%	in	the	fourth	quarter	of	2018,	marking	the	fifth	consecutive	quarter
of	increases.	The	increase	was	largely	driven	by	property	and	financial	and	professional	lines	of	coverage.	Overall,	the	market
remained	stable,	with	prices	fluctuating	within	a	relatively	narrow	range	across	most	products	and	geographies.
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Insurance	prices	increase	globally,	on
average,	for	the	fifth	consecutive

quarter.

Global	Insurance	Composite	Pricing	Change
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Marsh	is	one	of	the	Marsh	&	McLennan	Companies,	together	with	Guy	Carpenter,	Mercer,	and	Oliver	Wyman.	This	document	and	any	recommendations,	analysis,	or	advice	provided	by	Marsh
(collectively,	the	“Marsh	Analysis”)	are	not	intended	to	be	taken	as	advice	regarding	any	individual	situation	and	should	not	be	relied	upon	as	such.	The	information	contained	herein	is	based	on
sources	we	believe	reliable,	but	we	make	no	representation	or	warranty	as	to	its	accuracy.	Marsh	shall	have	no	obligation	to	update	the	Marsh	Analysis	and	shall	have	no	liability	to	you	or	any	other
party	arising	out	of	this	publication	or	any	matter	contained	herein.	Any	statements	concerning	actuarial,	tax,	accounting,	or	legal	matters	are	based	solely	on	our	experience	as	insurance	brokers	and
risk	consultants	and	are	not	to	be	relied	upon	as	actuarial,	tax,	accounting,	or	legal	advice,	for	which	you	should	consult	your	own	professional	advisors.	Any	modeling,	analytics,	or	projections	are
subject	to	inherent	uncertainty,	and	the	Marsh	Analysis	could	be	materially	affected	if	any	underlying	assumptions,	conditions,	information,	or	factors	are	inaccurate	or	incomplete	or	should	change.
Marsh	makes	no	representation	or	warranty	concerning	the	application	of	policy	wording	or	the	financial	condition	or	solvency	of	insurers	or	reinsurers.	Marsh	makes	no	assurances	regarding	the
availability,	cost,	or	terms	of	insurance	coverage.	Although	Marsh	may	provide	advice	and	recommendations,	all	decisions	regarding	the	amount,	type	or	terms	of	coverage	are	the	ultimate
responsibility	of	the	insurance	purchaser,	who	must	decide	on	the	specific	coverage	that	is	appropriate	to	its	particular	circumstances	and	financial	position.
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Average	pricing	in	the	US	trends
upward	after	declining	last	quarter.

Composite	Insurance	Pricing	Change	-	By	Region
Q1	2018	-	Q4	2018

Pricing	for	Global	Property	and	Financial	and	Professional	Lines	Increases

·      	Composite	pricing	increased	in	all	regions	for	the	first	time	since	the	survey	started	in	2012.
·      	Pricing	for	property	risks	increased	more	than	3.5%,	generally	in	line	with	the	prior	four	quarters.
·      	Financial	and	professional	liability	pricing	continued	to	accelerate,	increasing	4.7%,	on	average.
·      	Average	casualty	prices	declined	1.1%,	continuing	a	trend	of	year-over-year	declines	stretching	back	to	2013.
·      	Pacific	had	the	largest	pricing	increases	in	the	index.

Global	Property Global	Casualty Global	FinPro

Q1	18 Q2	18 Q3	18 Q4	18 Q1	18 Q2	18 Q3	18 Q4	18 Q1	18 Q2	18 Q3	18 Q4	18

2.7%
2.3%

3.2%
3.6%

-1.7%
-1.4%

-1.8%
-1.1%

1.8%

3.3% 3.3%

4.7%

Composite	index	shows	fifth	consecutive	quarter
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Marsh	is	one	of	the	Marsh	&	McLennan	Companies,	together	with	Guy	Carpenter,	Mercer,	and	Oliver	Wyman.	This	document	and	any	recommendations,	analysis,	or	advice	provided	by	Marsh
(collectively,	the	“Marsh	Analysis”)	are	not	intended	to	be	taken	as	advice	regarding	any	individual	situation	and	should	not	be	relied	upon	as	such.	The	information	contained	herein	is	based	on
sources	we	believe	reliable,	but	we	make	no	representation	or	warranty	as	to	its	accuracy.	Marsh	shall	have	no	obligation	to	update	the	Marsh	Analysis	and	shall	have	no	liability	to	you	or	any	other
party	arising	out	of	this	publication	or	any	matter	contained	herein.	Any	statements	concerning	actuarial,	tax,	accounting,	or	legal	matters	are	based	solely	on	our	experience	as	insurance	brokers
and	risk	consultants	and	are	not	to	be	relied	upon	as	actuarial,	tax,	accounting,	or	legal	advice,	for	which	you	should	consult	your	own	professional	advisors.	Any	modeling,	analytics,	or	projections
are	subject	to	inherent	uncertainty,	and	the	Marsh	Analysis	could	be	materially	affected	if	any	underlying	assumptions,	conditions,	information,	or	factors	are	inaccurate	or	incomplete	or	should
change.	Marsh	makes	no	representation	or	warranty	concerning	the	application	of	policy	wording	or	the	financial	condition	or	solvency	of	insurers	or	reinsurers.	Marsh	makes	no	assurances
regarding	the	availability,	cost,	or	terms	of	insurance	coverage.	Although	Marsh	may	provide	advice	and	recommendations,	all	decisions	regarding	the	amount,	type	or	terms	of	coverage	are	the
ultimate	responsibility	of	the	insurance	purchaser,	who	must	decide	on	the	specific	coverage	that	is	appropriate	to	its	particular	circumstances	and	financial	position.
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Public	company	D&O	liability	increased	3.4%,
with	increases	reported	on	65%	of	accounts.

By	Major	Coverage	Line

US	Composite	Pricing	Increases

·      	Insurance	pricing	in	the	fourth	quarter	2018	in	the	US	increased	by	0.4%.
·      	Property	pricing	(up	almost	4%)	has	increased	each	month	since	October	2017.	Large	layered	programs
·      	(gross	written	premium	greater	than	$1	million)	led	the	pricing	increases,	up	nearly	7%.
·      	Casualty	pricing	declined	2%,	and	has	now	decreased	in	all	but	one	quarter	since	2014.
·      	Financial	and	professional	liability	insurance	rates	in	the	US	increased	by	1.5%,	the	fourth	consecutive	quarterly	increase.
·      	Public	company	D&O	pricing	increased	3.4%,	with	increases	observed	on	65%	of	accounts.
·      	Cyber	pricing	declined	0.6%.	Cyber	pricing	in	the	US	has	fluctuated	within	a	narrow	band	of	down	2%	to	up	2%	since	2016.
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Marsh	is	one	of	the	Marsh	&	McLennan	Companies,	together	with	Guy	Carpenter,	Mercer,	and	Oliver	Wyman.	This	document	and	any	recommendations,	analysis,	or	advice	provided	by	Marsh
(collectively,	the	“Marsh	Analysis”)	are	not	intended	to	be	taken	as	advice	regarding	any	individual	situation	and	should	not	be	relied	upon	as	such.	The	information	contained	herein	is	based	on
sources	we	believe	reliable,	but	we	make	no	representation	or	warranty	as	to	its	accuracy.	Marsh	shall	have	no	obligation	to	update	the	Marsh	Analysis	and	shall	have	no	liability	to	you	or	any	other
party	arising	out	of	this	publication	or	any	matter	contained	herein.	Any	statements	concerning	actuarial,	tax,	accounting,	or	legal	matters	are	based	solely	on	our	experience	as	insurance	brokers
and	risk	consultants	and	are	not	to	be	relied	upon	as	actuarial,	tax,	accounting,	or	legal	advice,	for	which	you	should	consult	your	own	professional	advisors.	Any	modeling,	analytics,	or	projections
are	subject	to	inherent	uncertainty,	and	the	Marsh	Analysis	could	be	materially	affected	if	any	underlying	assumptions,	conditions,	information,	or	factors	are	inaccurate	or	incomplete	or	should
change.	Marsh	makes	no	representation	or	warranty	concerning	the	application	of	policy	wording	or	the	financial	condition	or	solvency	of	insurers	or	reinsurers.	Marsh	makes	no	assurances
regarding	the	availability,	cost,	or	terms	of	insurance	coverage.	Although	Marsh	may	provide	advice	and	recommendations,	all	decisions	regarding	the	amount,	type	or	terms	of	coverage	are	the
ultimate	responsibility	of	the	insurance	purchaser,	who	must	decide	on	the	specific	coverage	that	is	appropriate	to	its	particular	circumstances	and	financial	position.

Copyright	©	2019	Marsh	LLC.	All	rights	reserved.



MARSH		|		Global	Insurance	Market	Index
Fourth	Quarter	2018

The	Marsh	Global	Insurance	Market	Index	is	a	proprietary	measure	of	commercial	insurance	premium	pricing	change	at	renewal,	representing	the	world's	major	insurance	markets	and
comprising	nearly	90%	of	Marsh’s	premium.	The	pricing	change	captures	year-over-year	pricing	movement,	measured	quarterly.	The	pricing	change	metrics	are	based	on	a	combination	of

statistical	data	and	surveyed	opinions	from	Marsh	placement	leaders	worldwide.	All	references	to	pricing	and	pricing	movements	in	this	report	should	be	considered	averages,	unless	otherwise
noted.

Commercial
Insurance	Index

Composite	Insurance
Rates	-	By	Region	&
Coverage	Line

US	Commercial
Insurance	Market

UK	Commercial
Insurance	Market

Continental	Europe
Commercial	Insurance
Market

Latin	America
Commercial	Insurance
Market

Asia	Commercial
Insurance	Market

Q
1	
14

Q
2	
14

Q
3	
14

Q
4	
14

Q
1	
15

Q
2	
15

Q
3	
15

Q
4	
15

Q
1	
16

Q
2	
16

Q
3	
16

Q
4	
16

Q
1	
17

Q
2	
17

Q
3	
17

Q
4	
17

Q
1	
18

Q
2	
18

Q
3	
18

Q
4	
18

U
K	
	P
ro
pe
rt
y

U
K	
	C
as
ua
lt
y

U
K	
Fi
nP

ro

-1.4%-1.6%
-4.1%-5.0%-5.0%-5.0%-5.0%-5.0%-5.0%-5.0%-5.0%-5.0%-5.0%-5.0%-5.0%-5.0%

-1.1%
-5.0%

1.1% 0.4%

-2.1%-2.2%-2.1%-0.9%-1.7%
-4.2%-4.2%-4.2% -3.1%

-5.0%-5.0%-3.7%-3.7%-5.0%-5.0%-3.4%
-0.6%

-4.2%

0.8%3.8%

-15.0%

-11.7%

-3.3% -5.0% -5.0% -5.0% -5.0% -5.0% -5.0% -5.0% -5.0% -5.0% -5.0%
-2.5%

6.7%5.0%3.3%0.7%0.0% 6.7%

Casualty	pricing	largely	driven	by
decreases	in	general	liability	and

employers’	liability.

By	Major	Coverage	Line

Q
1	
14

Q
2	
14

Q
3	
14

Q
4	
14

Q
1	
15

Q
2	
15

Q
3	
15

Q
4	
15

Q
1	
16

Q
2	
16

Q
3	
16

Q
4	
16

Q
1	
17

Q
2	
17

Q
3	
17

Q
4	
17

Q
1	
18

Q
2	
18

Q
3	
18

Q
4	
18

-5.0%

0.0%

U
K	
In
su
ra
nc
e	
Co
m
po
si
te
	P
ri
ci
ng
	C
ha
ng
e

-5.0%

0.0%

Gl
ob
al
	In
su
ra
nc
e	
Co
m
po
si
te
	P
ri
ci
ng
	C
ha
ng
e	
(..

0.9%
1.9%

-2.2% -2.5%

-4.7% -5.0% -5.0%

-7.2%

-8.5%

-5.0% -5.0% -4.8% -4.8% -4.8% -4.8%
-4.2%

-2.7%

0.2%
0.8% 1.0%

2.1%

1.2%0.9%
1.4%0.8%

-1.9%-2.2%-2.3%-3.1%-3.2%-3.6%-3.8%-5.0%-4.8%-4.4%-4.2%-4.2%-2.8%-2.7%-1.6%

UK	Composite	Insurance	Pricing	Change
Composite	Insurance	Pricing

UK	Composite	Index	Rises	for	Fifth	Straight	Quarter

·      	Overall	insurance	pricing	in	the	fourth	quarter	2018	in	the	UK	increased	by	1.0%,	the	fifth	straight	quarterly	increase.
·      	Property	pricing	in	the	UK	declined	1.1%,	generally	consistent	with	what	was	observed	throughout	most	of	2018.
·      	Casualty	pricing	in	the	UK	declined	3.1%	overall,	the	fourth	consecutive	quarter	of	declines.
·      	Financial	and	professional	liability	pricing	in	the	UK	increased	by	6.7%,	primarily	driven	by	D&O	pricing	on
·      	US	and	Australian	listed	risks.
·      	Professional	indemnity	and	cyber	coverage	pricing	generally	ranged	from	flat	to	increases	of	10%.
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Marsh	is	one	of	the	Marsh	&	McLennan	Companies,	together	with	Guy	Carpenter,	Mercer,	and	Oliver	Wyman.	This	document	and	any	recommendations,	analysis,	or	advice	provided	by	Marsh
(collectively,	the	“Marsh	Analysis”)	are	not	intended	to	be	taken	as	advice	regarding	any	individual	situation	and	should	not	be	relied	upon	as	such.	The	information	contained	herein	is	based	on
sources	we	believe	reliable,	but	we	make	no	representation	or	warranty	as	to	its	accuracy.	Marsh	shall	have	no	obligation	to	update	the	Marsh	Analysis	and	shall	have	no	liability	to	you	or	any	other
party	arising	out	of	this	publication	or	any	matter	contained	herein.	Any	statements	concerning	actuarial,	tax,	accounting,	or	legal	matters	are	based	solely	on	our	experience	as	insurance	brokers
and	risk	consultants	and	are	not	to	be	relied	upon	as	actuarial,	tax,	accounting,	or	legal	advice,	for	which	you	should	consult	your	own	professional	advisors.	Any	modeling,	analytics,	or	projections
are	subject	to	inherent	uncertainty,	and	the	Marsh	Analysis	could	be	materially	affected	if	any	underlying	assumptions,	conditions,	information,	or	factors	are	inaccurate	or	incomplete	or	should
change.	Marsh	makes	no	representation	or	warranty	concerning	the	application	of	policy	wording	or	the	financial	condition	or	solvency	of	insurers	or	reinsurers.	Marsh	makes	no	assurances
regarding	the	availability,	cost,	or	terms	of	insurance	coverage.	Although	Marsh	may	provide	advice	and	recommendations,	all	decisions	regarding	the	amount,	type	or	terms	of	coverage	are	the
ultimate	responsibility	of	the	insurance	purchaser,	who	must	decide	on	the	specific	coverage	that	is	appropriate	to	its	particular	circumstances	and	financial	position.

Copyright	©	2019	Marsh	LLC.	All	rights	reserved.



MARSH		|		Global	Insurance	Market	Index
Fourth	Quarter	2018

The	Marsh	Global	Insurance	Market	Index	is	a	proprietary	measure	of	commercial	insurance	premium	pricing	change	at	renewal,	representing	the	world's	major	insurance	markets	and
comprising	nearly	90%	of	Marsh’s	premium.	The	pricing	change	captures	year-over-year	pricing	movement,	measured	quarterly.	The	pricing	change	metrics	are	based	on	a	combination	of

statistical	data	and	surveyed	opinions	from	Marsh	placement	leaders	worldwide.	All	references	to	pricing	and	pricing	movements	in	this	report	should	be	considered	averages,	unless	otherwise
noted.
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Although	overall	casualty	pricing	decreased,
auto/motor	pricing	increased	by	low	single	digits.

Financial	institutions	drove	much	of	the
reported	increase.

By	Major	Coverage	Line

Average	Pricing	Increases	in	Continental	Europe

·      	Insurance	pricing	in	the	fourth	quarter	2018	in	CE	increased	by	1.5%	year-over-year,	the	region’s
·      	first	quarterly	composite	price	increase	since	2013.
·      	Property	insurance	pricing	in	CE	increased	by	3.1%,	as	rates	firmed	noticeably	across	both	CAT	and	non-CAT	risks.
·      	Casualty	pricing	declined	0.3%	overall,	but	some	lines	reported	(auto	/	motor)	reporting	minor	increases.
·      	Financial	and	professional	coverage	pricing	increased	0.9%,	the	first	quarterly	increase	reported	in	several	years.
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Marsh	is	one	of	the	Marsh	&	McLennan	Companies,	together	with	Guy	Carpenter,	Mercer,	and	Oliver	Wyman.	This	document	and	any	recommendations,	analysis,	or	advice	provided	by	Marsh
(collectively,	the	“Marsh	Analysis”)	are	not	intended	to	be	taken	as	advice	regarding	any	individual	situation	and	should	not	be	relied	upon	as	such.	The	information	contained	herein	is	based	on
sources	we	believe	reliable,	but	we	make	no	representation	or	warranty	as	to	its	accuracy.	Marsh	shall	have	no	obligation	to	update	the	Marsh	Analysis	and	shall	have	no	liability	to	you	or	any	other
party	arising	out	of	this	publication	or	any	matter	contained	herein.	Any	statements	concerning	actuarial,	tax,	accounting,	or	legal	matters	are	based	solely	on	our	experience	as	insurance	brokers
and	risk	consultants	and	are	not	to	be	relied	upon	as	actuarial,	tax,	accounting,	or	legal	advice,	for	which	you	should	consult	your	own	professional	advisors.	Any	modeling,	analytics,	or	projections
are	subject	to	inherent	uncertainty,	and	the	Marsh	Analysis	could	be	materially	affected	if	any	underlying	assumptions,	conditions,	information,	or	factors	are	inaccurate	or	incomplete	or	should
change.	Marsh	makes	no	representation	or	warranty	concerning	the	application	of	policy	wording	or	the	financial	condition	or	solvency	of	insurers	or	reinsurers.	Marsh	makes	no	assurances
regarding	the	availability,	cost,	or	terms	of	insurance	coverage.	Although	Marsh	may	provide	advice	and	recommendations,	all	decisions	regarding	the	amount,	type	or	terms	of	coverage	are	the
ultimate	responsibility	of	the	insurance	purchaser,	who	must	decide	on	the	specific	coverage	that	is	appropriate	to	its	particular	circumstances	and	financial	position.
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comprising	nearly	90%	of	Marsh’s	premium.	The	pricing	change	captures	year-over-year	pricing	movement,	measured	quarterly.	The	pricing	change	metrics	are	based	on	a	combination	of

statistical	data	and	surveyed	opinions	from	Marsh	placement	leaders	worldwide.	All	references	to	pricing	and	pricing	movements	in	this	report	should	be	considered	averages,	unless	otherwise
noted.
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CAT	and	non-CAT	pricing	generally
ranged	from	5%	declines	to	5%

increases.

By	Major	Coverage	Line

Latin	America	Pricing	Increases	in	All	Major	Lines

·      	Overall	insurance	pricing	in	the	fourth	quarter	in	the	LAC	region	increased	by	1.4%.
·      	Property	pricing	in	LAC	increased	by	0.5%,	only	the	second	quarterly	increase	in	the	last	six	years.
·      	Casualty	prices	in	LAC	increased	by	2.2%,	due	primarily	to	motor	lines	which	has	seen	increases	as	a
·      	result	of	greater	claims	frequency/severity	and	currency	devaluations.
·      	Financial	and	professional	liability	pricing	increased	7.2%,	the	region’s	sixth	consecutive	quarterly	increase.
·      	D&O	liability	and	medical	liability	drove	the	increase.
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Marsh	is	one	of	the	Marsh	&	McLennan	Companies,	together	with	Guy	Carpenter,	Mercer,	and	Oliver	Wyman.	This	document	and	any	recommendations,	analysis,	or	advice	provided	by	Marsh
(collectively,	the	“Marsh	Analysis”)	are	not	intended	to	be	taken	as	advice	regarding	any	individual	situation	and	should	not	be	relied	upon	as	such.	The	information	contained	herein	is	based	on
sources	we	believe	reliable,	but	we	make	no	representation	or	warranty	as	to	its	accuracy.	Marsh	shall	have	no	obligation	to	update	the	Marsh	Analysis	and	shall	have	no	liability	to	you	or	any	other
party	arising	out	of	this	publication	or	any	matter	contained	herein.	Any	statements	concerning	actuarial,	tax,	accounting,	or	legal	matters	are	based	solely	on	our	experience	as	insurance	brokers
and	risk	consultants	and	are	not	to	be	relied	upon	as	actuarial,	tax,	accounting,	or	legal	advice,	for	which	you	should	consult	your	own	professional	advisors.	Any	modeling,	analytics,	or	projections
are	subject	to	inherent	uncertainty,	and	the	Marsh	Analysis	could	be	materially	affected	if	any	underlying	assumptions,	conditions,	information,	or	factors	are	inaccurate	or	incomplete	or	should
change.	Marsh	makes	no	representation	or	warranty	concerning	the	application	of	policy	wording	or	the	financial	condition	or	solvency	of	insurers	or	reinsurers.	Marsh	makes	no	assurances
regarding	the	availability,	cost,	or	terms	of	insurance	coverage.	Although	Marsh	may	provide	advice	and	recommendations,	all	decisions	regarding	the	amount,	type	or	terms	of	coverage	are	the
ultimate	responsibility	of	the	insurance	purchaser,	who	must	decide	on	the	specific	coverage	that	is	appropriate	to	its	particular	circumstances	and	financial	position.
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comprising	nearly	90%	of	Marsh’s	premium.	The	pricing	change	captures	year-over-year	pricing	movement,	measured	quarterly.	The	pricing	change	metrics	are	based	on	a	combination	of

statistical	data	and	surveyed	opinions	from	Marsh	placement	leaders	worldwide.	All	references	to	pricing	and	pricing	movements	in	this	report	should	be	considered	averages,	unless	otherwise
noted.
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Asia	Casualty	Renewal	Pricing	Continues	Overall	Decline

·      	Insurance	pricing	in	the	fourth	quarter	increased	by	0.4%,	year-over-year,	the	first	increase	in	composite
·      	prices	since	late	2014.
·      	Property	pricing	in	Asia	increased	by	0.7%,	only	the	second	quarterly	increase	in	four	years.
·      	Much	of	the	increase	was	observed	on	CAT	exposed	risks.
·      	Casualty	pricing	declined	0.5%	in	Asia,	continuing	to	moderate	towards	a	flat	or	stable	price	change,	a	trend
·      	that	started	in	late	2017.
·      	Financial	and	professional	liability	pricing	increased	in	Asia,	with	the	composite	up	0.4%,	the	first	increase	since	2012.
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Auto	and	general	liability	pricing	drove	the	overall	decrease	in	casualty,
but	both	product	lines	appear	to	be	moving	toward	stable	pricing.

By	Major	Coverage	Line
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cost,	or	terms	of	insurance	coverage.	Although	Marsh	may	provide	advice	and	recommendations,	all	decisions	regarding	the	amount,	type	or	terms	of	coverage	are	the	ultimate	responsibility	of	the
insurance	purchaser,	who	must	decide	on	the	specific	coverage	that	is	appropriate	to	its	particular	circumstances	and	financial	position.
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statistical	data	and	surveyed	opinions	from	Marsh	placement	leaders	worldwide.	All	references	to	pricing	and	pricing	movements	in	this	report	should	be	considered	averages,	unless	otherwise
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Pacific	Pricing	Increases	Driven	by	Australian	Markets

·      	Overall	insurance	pricing	in	the	fourth	quarter	2018	in	the	Pacific	region	increased	by	16%,	continuing
·      	a	trend	dating	back	to	2016.
·      	Property	insurance	pricing	in	the	region	increased	by	14.5%,	the	fourth	consecutive	quarter	of	year-over-year
·      	double-digit	increases.
·      	Pricing	for	both	CAT	and	non-CAT	risks	rose	in	Australia	and	New	Zealand,	with	many	increases	greater	than	10%.
·      	Casualty	lines	composite	pricing	in	the	Pacific	region	increased	by	5.7%.
·      	Financial	and	professional	liability	pricing	increased	more	than	20%,	continuing	a	string	of	double-digit	increases
·      	observed	over	the	last	six	quarters.	Pricing	(and	deductibles)	increased	substantially,	with	D&O
·      	and	financial	institution	pricing	increasing	by	as	much	as	30%	on	some	risks	in	both	Australia	and	New	Zealand.
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CAT	and	non-CAT	pricing	typically	rose	in	Australia
and	New	Zealand;	many	in	the	10%	to	15%	range.

Increased	pricing	reported	for	all	major
casualty	products.

By	Major	Coverage	Line
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